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To the Board of Directors

~ Christian Valley Park Commumty

Services District
Auburn, Califorsia
Report on the Financial Statements

We have audited the accompanying ﬁnanclal statements of the eﬁterpnse aCthltleS and the
governmental activities of Christian Valley Park Community Services District, as of and for the

year ended June 30, 2020, and the related notes to the financial statements, which collectively

compnse the stmct s basic financial statements as listed in the table of conwnts
Management’s Responslhﬂlty for I:he Fmaneinl Statemts |

Mmagement is responsible for the preparation and fair presentatmn of these ﬁnancml statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of ﬁnanmal statements tbat are free from matmal misstatement,

"whetherduetoﬁ'audorenor

Aud:tor’s Responslblhty

Our responsab:hty is to express an opimon on these ﬁnancml statements based on our aucht. We‘ “
conducted our audit in accordance with auditing standards generally accepted in the United

States of America and the standards applicable to financial audits contained in Government

Auditing Standards, issued by the Comptroller. General of the United States and the State
Contrpller s Minimum Audit Requirements for California Special Districts.. ‘Those standards
require that we plan and perform the audit to obtain reasonable assurance about wheﬂacr the
ﬁnam:ml statemenits are free from matenal nnﬁtatemnt. Lo ;

An audxt mvoives performing procedures to ahmm audit evndence about the' amounts and
disclosureés in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In makmg those risk assessments, the auditor considers
mtzmai control relevant to the enuty 2 preparanon and- fmr presentatlon of the ﬁnanmal



statements in order 1o des:gn audlt proc&ures that are appropnate in the clrcumstances, but not

for the purpose of e:q;ressmg an oplm(m on the effect:veness of the enuty $ mtemal control

| ‘Accordmgly, We express no such opinion. An audlt also includes evaluanng the a;)propnateness L
of accounting policies used and the reasonableness of significant accounting estimates made by

management, as well as evaluatmg the overail pfesentanon of the ﬁnanclal statements

We beheve that the audit evxdence we have obtamed is sufﬁcrent and appropnate m provxde a
basis for our audit opm;on. o 7 ‘ »

Opunon

In our opmlon, the financial statcments referred to above present fmrly, in all matenal respects
the respective financial position of the enterprise activities and the governmental activities of

- Christian Valley Park Community Services District as of June 30, 2020, and the respective

changes in financial position and, where applicable, cash flows thereof for the years then ended
in accordance with accounting principles generally accepted in the United States of America, as

_well as the accounting systems pmcnbed by the State Controller’ s Office and Statz Regulanons

governing Speclal Dlstncts ’

Other-Matters

| Requzred Supplementary Iizformanon ~

Management has omitted the Management’s Discussion and Analysis that accounnng prmcxples‘

generally accepted in the United States, of America require to be presented to supplement the

 basic financial statements. Such missing information, although not a part of the basic financial = - o

statements, is required by the Govemmental Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appmpnate

operational, economic, or historical context. Our opxmon on thse basac ﬁnancml statements is not o
‘ aﬁ‘ected by thls mlssmg mfonnanon , , :

Other Information

The supplemental information listed in the table of contents is prcseuted for purposes of
additional analysis and is not a requnred part of the financial statements. - Such information has

 been subjected to the auditing procedures applied in the audit of the basic financial statements
~and, in our opinion, is fairly stated, in all material respects, in relatxon to the basic fmanc:al -
statements taken as a whole, o ’
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Other Repemng Required by GovernmentAuditmg St:mdards

In accordance with- Government Auditing Standards- ‘we. have also issued our report. daﬁed
August 21, 2020 on our consxderahon of the District’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and

'grantagreemantsandethetmattets Thepurpcseoftbatreportlstodzscnbethescopeofour

testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of the District’s internal control over financial
reparting or on compliance. That report is an integral part of an audit performed in accordance

with Government Auditing Standards in cons;denng the Dlstnct s internal control over financial

reporting and compliance.

Robirt 10. Johwoon, On Oecsuntancy Conponstion
Citrus Helghts, California. ‘
August 21,2020 ‘



CHRISTIAN VALLEY PARK COMMUNITY SERVICES DiSTRICT
STATEMENT OF NET POSITION .
June30,200

CASSETS . __Fud *‘ 5 xmg§  | 1bggﬁ, o

o Cutrent assets

Cashinbank = o 8 621,068 5 142610 § 763,678

Temporary investments , Ny PR =
-LAIF(Note3) . . 569237 431,161 1,000,398
Accounts receivable - trade s T 6,341 e Ll 6,341
- Interest receivable . R 2,081 1,568 3,649
- Prepaid expenses S 4925 - 4,925

 Intercompany — dueﬁomroadﬁmd_ S 33450 .- 33450
| Total currentassets 1237002 575339  L812441

o Ca‘pitalasse'ts“atcést(l*loteshknﬁ)i""'. L
Waterutlhtyplantmsemce o 3,190,143 - 3,190,143

Less,awmnuiateddepreclatmn 1944926 T 1,944,926
| S rasar T - 1aasm

Wokinpogess e 3 g;g%gg:

 Restricted assets (Note 3):
_ Cash in bank - Projects

See aotes to ﬁnancxal statcments
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LIABILITIES AND NET POSITION

» Current liabilities: ‘ ,
Current portion of long-term debt (Note 5) ‘
Interim tank financing — water tank project-

~Accounts payable and accrued liabs.
Intercompany — due to water fund. -

Total current liabilities

Long-term debt,
net of current portion (Note 5)

Total liabilities

Net position (Note 6) 4
Net investment in capital assets R
" Restricted : ot
Unrestricted/unassigned

Enterpnse :

Governmental -
Fund _Fund Total
$ 13064 § - $ 13,064
500,000 - 500,000
44,788 - . 44,788
33450 33450
557852 33,450 591,302
670936 . 670936
1,228,788 33450 1262238
441,061 . 441,061
23,210 - 23210
702114 541889  2.244.003
2166385 541889 2708274
$3395173 575339

$3.970512



CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
STATEMENT OF ACTIVITIES AND CHANGES IN NET POSITION
e i fortheyearendedJuneBO 2020 R

. Pﬂmry‘govemment' g : R M&_ © _Services angib.um
Govemmentaiactlvmes* | | S |
Roads s 4B 5. - 5.

‘ Tota!govexmaentalacuvruﬁs‘ 54882 _,.,__:._.._ -.—-..:--.

Busmes&typeacﬁwues | S T B A I ‘
Weter . _essll 64078 -

| Toumlbusinesstypesctividis _655.191  _6

rotalgpﬁmmygoymem SR LJ_LQ&Z;

General revenues:
Pmperty taxes

" Interest income
I R I .. . Otherincome -
R RE IS DI R SRR Opmmgﬁmdm&r

: Tomlgenerairevemnes R

Chmges in net pos1t10n o

Net posmon begmnmg
| Net_pqstn -mdmg B

See notes to ﬁnanclal statements
: _5_ :

SN

o




Governmental Business-type

_Activities | Tg_tgj

$(_54.88 2)

(54882)

(811 (8113
a9

_—

J—

61,088
8774

69.362

14,980

526.909

$_ 541880

8113

59,678
11,631
20

71329

63,216

120,766
20,405
20

141,191
78,196
2,630,078
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT

STATEMENT OF CASH FLOWS — ENTERPRISE FUND

for the year ended June 30, 2020

Cash flows fmm operatmg activities:
Receipts from customers =
Payments to suppliers
‘Payments to employees

Net cash provided by operatingacti"viyties

~ Cash flows from noncapital ﬁnancmg actlvmes |

Receipts from: pmpeﬁy taxes and
~ other. nonoperatmg income

ash flows from capital and related ﬁnancmg
-activities:
Purchase of cap:tal assets mcludmg work in progress
New debt issued -
Principal paid on long-term debt
Interest paid on capxtal debt
Costs of i 1ssuance

Cash flows from mves.ﬁng activities:
- Interest i chme _
Net i increase in cash and cash equlvalems

Cash and cash eqmvalants |
Beginning of year -

Endofyear =~ -

Reeonclhatlon of cash and cash eqmvalents to
statement of net posmon _ ;

: Unrestri’cted‘- cash and cash :quii;alentSi

Restricted ~ cash and cash equivalents

% 59678

- ( 146,422)

1,184,000

- (780,799)
(92680
C(T2700)

© . See notes to financial statements

3 643,173

( 475,189)
50,945

117,039

59,678

141,392

11,631

329,740

1,393,575
SL223315

$1,190,305

. 533,010
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_ CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
STATEMENT OF CASH FLOWS - ENTERPRISE FUND, continued
; - for the year ended June 30, 2020

Reconciliation, of operanng income (loss) to
net cash provided by operating acttv:txes S e T L
Operating income (bss) : RN o $107,294

Adjustments to reeonclle operanng income

“to net cash provided by operating activities:

Depreclanon expense , - $ 55,660
Changes mopaa&ngassetsandhabﬂihes R ST [

Receivables | o ( 6,006)
Prepaids (892
Accounts payable and acemed habs ‘ ‘ ( 5567)
Intercompany ~ road fund S { 33.450) ‘

S | a4
Net cash provided by operating activities o suLow

: Sdpplementary ,ihformation: o | B o -
Cash paid for interest . | : : $.42.687
See notes to ﬁnancxal statements
I A



~CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUND REVENUES,
‘ EXPBNDITURES AND CHANGES IN FUND BALANCES - ROADS ,
fo: the ycar ¢nded June 30, 2020

General . Statementof

e

!

RN Promexpendltums/expenses

Road maintenance

§ 54882

$ 54,882

Administrative - -
Capital outlay. - .

- Depreciation

Total program expenditures/expenses

' Program revenues:

54.882

54,882

- Charges for services - R
 Assessments < —
Total program revenues AR -

Geneml revenues:
‘Property taxes
Imcrest income
Other
Operatmg ﬁmd transfer

. Total general revenues

Excess of revenues over cxpendmxres/
change in nct posmon

Beginning fund balances/net posmon B

Ending fund balances/net position

See notes to ﬁnam;lal statements
8-

61,088
8,774

69.862

14,980

26909
SHLED

14,980

526,909

$_541.880
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
STATEMENT OF REVENUES AND EXPENDITURES ~ ROADS

Revenues: :

Property taxes

Interest

Operating fund transfer

Total revemm |

Expendltmes :

Road maintenance
- Ac}nainist:‘.aﬁve

. Total expenthures

Excess of revenues over

-expenditures

BUDGET AND ACTUAL

for the year ended June 30; 2020

 _Budget )
" $ 24,500
500,

‘See notes to financial statements
: 9.

$ 61,088

_69.862
7648
54882

814 .2‘§Q
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CHRISTIAN VALLBY PARK COMMUNITY SERVICES DISTRICT
" NOTES TO FINANCIAL STATEMENTS -
for the year ended June 30, ZQZO

Organization:

~ The Christian Vallcy Park Commumty Services District (the Dlstnct”) was formed in1962 by

State Government Code Section 56452 to prowde water service and road maintenance to
residents of the Subdivision within the District. The District’s financial and administrative
- functions are governed by a five memhcr Board of Directors elected by the voting populatlon
within the District. - ‘

! The basic financial statements of Chnstxan Valley Park Commumty Serv;ces District have been

prepared in conformity with generally accepted accounting pnnc;ples as apphed to govemment
units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting
body for establishing governmental accounting and financial reporting prmmples The more
mgmﬁcant of the sttnct s accountmg pohc:es are descnbed below

- The accounts of the District are orgamz:ed on the basis of funds each of whxch is considered a

separate accounting entity. The operaﬁons of each fund are accounted for with a separate set of
self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and
expenditures or expenses, as appropriate. Government resources are allocated to and accounted

for in individual funds based upon the purpose for which they are to be spent and the means by
‘which spending activities are controlled. The two funds in these ﬁnanclal stafements am‘

| grouped as follows

"F

Theemerpnsefundlsusedtoaccountforwateroperauonsthatareﬁnancedandoperatedma L
manner similar to private business enterprises. The. intent of the District is that the costs
(expenses, including depreciation) of providing goods and services to the gmeral pubhc ona
continuing basus be ﬁnanced or recovered primarily mrough user charges. _

~The governmental fund is used to account for a!lﬁnanclal resourcesof the roads |

-10~



‘ CHRISTIAN VALLEY PARK COMMINITY SERVICES DlSTRICT
NOTES TO FINANCIAL STATEMENTS continued
~ for the year ended June 30, 2020 -

The basxs of &eceunﬁng refers to when revenues and expenses are recognzed in the accounts
and reported in the financial statements. Basis of accountmg relates to the timing of
measurement made regardless of the measurement foeus applied. ~

The Dlstnct’s books and acoolmm are based upon the Uniform System of Accounts for Public
Utilities as prescribed by the Division of Local Government Fiscal Affairs of the State of
California.  The records are maintained and the accompanying financial statements are
presented on the acerual basis of accounting, Under this method, revenues are recorded when
earned and expenses are recorded at the time liabilities are incurred.

Operatmg revepues and expenses, such as water sales along thh water expenses, result from
- exchange transactions associated with the prln(:lpa] aetmty of the District. ~Exchange
transactions are those in which each party receives and gives up ‘essentially equal values.
- Management, administration and depwclatwn expenses.are also considered operating expenses.
Other revenues and expenses not included in the above: categories are reported as non-operating
revenues and expenses. Non-op‘eratmg revenues and expenses, such as grant funding,
investment income and interest expense, result from non-exchange transactions, in which, the
District gives (receives) value without dlreetly receiving (gnvmg) value in exehange -

In 2008 the Board of Directors approved Resoluuon No 08-07 to incorporate the Chnstlan
Valley Park Community Services District Financing Corporation (the “Corporation”). The

 primary purpose of the Corporation is to provide financial assistance to the District by financing

the construction of major capital facilities such as the Gayle Loop PI‘OJQO‘L

By an agreement between: the Corporatmn and the District, all rights to receive installment ,
payments from a bank and the obhgatmn to pay the bank, have been ass:gned by the
Corporation to the District. .

Smce both the management and fmanclal obhganon of the aforemenﬁoned transactions are

~ supervised by the District, then the June 30, 2020 accompanymg financial statements reflect
both the expended costs and xelated long term debt

11-



o CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
o NOTES TO FINANCIAL STATEMENTS, continged-
forthe yearended.lune 30, 2020 e

 Depreciation

Capltal assets are recorded on tbe ‘basis of purchase cost.  Assets acqmred by developer
contribution are recordcd at estlmated cost or fair market value at the date of acqtnsmon o

| Depreciation i is calculated by the stra&ght«lme method over the estunated useful hves of the

respective assets which range from ﬁve to ﬁfty years

~ Road expendxtures are classxﬁed as repau’s and mamtenance rather than as caprtal assets.

Cash and Cash Equivalents

For purposes of the statement of cash ﬂows the District cons:ders alt hlghly liquid debt

~ instruments purchased with an initial maturity of three months or less to be cash equivalents, -

including restricted assets. Cash in banks, deposits in the State of California Local Agency
Investment Fund (LAIF) and _deposits thh fiscal agents are considered to 'be cash and cash» .
equivalents.

The Board of Dirsctors annually adoiats an’ opemnng budgeL The eperatmg budge’as are .
prepared on the accmal basis to match the interim operatmg sfatements ' ,

Investments consist of LAIF (State of Cahforma pooted mvcstment fund) Investments are
stated at fau' value Such investment is. w1thm the State statutes and the Dlstnct’s mvestment '

~ policy.
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
- for the year ended June 30,‘2020

The preparat;on of financial statements in confonmty with accounting pnnmples generally

accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and lisbilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenditures durmg the re.portmg period Actual results n my differ from those =
estlmates.

. Net P@"d )
Net posmon is classxﬁed in the followmg catcgones

— groups all capital assets, including infrastructure, into one

| ,conmonent of net posmon. Accumnlated depreciation and the outstanding balances of debt that.

are attributable to the acqmsmon, constmctlon, or 1mprovement of these assets reduce this
category. , ; |

Restricted — pa'esents extemal restrictions unposed by creditors, grantors, contributors or laws
and regulanons of other governments and restnctlons imposed by law thxough constitutional
prowsmns or enabling legislation. - ‘

Unrestricted — represents the net position of the District, which are not restncted or invested in
capital assets net of related debt. o

13-



)

e

CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT :
~  NOTES TO FINANCIAL STATEMENTS, -continued: ‘
~ for the year ended June 30, 2020

Fund Balance
Fund balance is classified in the follﬂvung categonw ‘

gggmg@ mcludes fund balance amounts that are subject to extemally enforceable legal
restrictions or constrained for a SpCClﬂc purpose by external paxtxes, conshtunon&l pmwsmns or

enablmg lcglslatlon i R |
‘ m ~ includes fund halance amount that can only. be used for Specxﬁc punposes pursuant g

to constraints imposed by the forma} actlons of the Dlstx:lct’s Board of Du'ectors

M - mnlud&s fund balance amourits that are mtendcd to be used for specxﬁc purposes that. o
are neither comndered restncted or comm:tted

Unassigned ~ mcludes fund balance which has not been clasmﬁed wrthm the above mentloned :
categories. | ‘ ,

 Property Taxes "

The District receives property taxes from Placer County, Propcrty taxes mccwable are recorded
in the fiscal year for which the tax is levied based on the assessed value as of September 1 of the
preceding fiscal year. They become a lien on the first day of the year they are levied. Secured
property tax is levied on September 1 and due in two installments, on November 1 and March 1.

‘They become delinquent on December 10 and April 10, respectlvely Unsecured pmperty taxes
are due on July 1, and become delinquent on August 31. The District elected to receive the

propeﬂy taxes from the County under the Teeter Bill Program. Under this Program, the District

- receives 100% of the levied property taxes in penodlc payments, with the Ccunty assuming

responmbxhty for delinquencies.

: 14
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" CHRISTIAN VALLEY PARK COMMUNIT Y SERVICES DISTRICT
'NOTES TO FINANCIAL STATEMENTS, continued V
' for the year ended June 30,2020

' Cash consists of the following at June 30, 2020:

; Water ‘ M L
0perat10ns , % 621,068 $142610 $ 763,678

Restlcted - . : - 533010 - §33,01
Total cash and investments  $L154078 sﬁ&ﬁ& sg,zgg.m_
Dgpgg its:

At year—end the carrying amount of the District’s deposxts was $1,296 638 andthe bank balance
- was $1, 296 727. , ‘

Of the balance in the ﬁnancml mstltutlons, $250,000 was covaed by federal deposnory

insurance and $1,046,727 was collateralized as required by State Law (Government Code
Section 53630), by the pledgmg financial institution with assets beld in a common pool for the
District and other agencies, but not in the name of the District.

-15-
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
NOTES TO FINAN CIAL STATEMENTS, continued
for the year ended June 30 2020

3. Cash and Inyestments, continued:
Lnl estments:

California statutes authorize the District to invest in a vanety of crcdxt mments as prov1ded‘ .
for in the California Government Code Section 53600, Chapter 4 — Financial Aﬁ'axrs The
Government Code allows investments in obligations of the U,S. Treasury, agencies, and
instrumentalities, commercial paper rated A-1 by Standard & Poor’s or P-1 by Moody’s
Commercial Paper Record, bankers’ acceptances, rcputchase ‘agreements, medium-term
corporate notes, mutual funds and the State Treasurer’s Local Agency Investment Fund (LAIF)
‘The investment in LAIF is reported at fair value.

Matunty -
Carrymg . :12 Months
; Amount - _orless
Balance, June 30, 2020 | | S
Local Agency Investment Fund - $1.000,398

 Pursuant to Government Accounting Standards Board Statement 3; the investment in LAIF is

not classified in categories of credit risk. The District’s funds in LAIF are invested in a
diversified portfolio (of underlying investments e.g. U.S. Treasury obligations) such that it -
considers the risk of matenal loss to be minimal. The funds held in LAIF can be withdrawn on
demand. ‘ : ‘

ictes an inves ents:

At June 30, 2020, the Dlstnct had $533 010 in cash pledged for the payment or secunty ofa

loan contract.  The California Government Code provides that these monies, in the absence of -

specific statutory provisions goveming the issuance of bonds, certificates, or leases, may be ‘

invested in accordance with the ordinance, resolutions, policies or mdentures specxﬁnng the

types of investments its fiscal agents may makz :
; Restricted Cash

Emm

 GayleLoopProject $ 67210
‘TWaterTankProject‘ TR e e ;,465,@‘



CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT o

NOTES TO FINANCIAL STATEMENTS, continued.

. forthe year ended June 30, 2020

. Capital AS§e§
; Balauce :
| July1,2019
Water equipment $1,294,638
~ Water system- - - 1.895.505
$3.190.

Work inprogress: =

Reservoir tank project  $_233.422

AddlthﬂS/ ‘ B
Transfers Q_M
- $ - $ f-:~
$_ - $  )
TR

. Changes in enterpnse capxtal asscts for the ycar ended J unc 30, 2020 are as follows:

Balance
gg QQ, 202

$1 ,294 638
1,895,505

$3190143
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
) NOTES TO FINANCIAL STATEMENTS, continued B
forthe year ended June 30,2020 - -

Lg@g—Term Debt:

The followmg is a summary of the long-term debt actxvmw for the year ended June 30, 2020

 Balance  New Debt k Debt Balance Current ~
July 1. 2019 Issued B LII@ !QE.}Q;.Z_QQ__ _.,_O..l'_tl.ﬂ_

USDA loan — Gayle ‘ ‘ o _
Loop project $ 780,799 $ - $ ‘780;799 $ - $ -
Series 2020 Water ' ‘ ’

Revenue
Refunding loan ~
Gayle Loop
Refinance

On August 12, 2008, the District issued Certificates of Participation for $921,000 to the
Christian Valley Park Community Service District Financing Corporation. Proceeds from these

certificates were used to construct and sell to the District the Gayle Loop Projest. The

certificates were secured by a lien on the District’s net revenues. The interest rate was 4.25%.

The District was reqmred to maintain a reserve fund with a bank equal to the maximum annual
installment payable in a certificate year. Interest was payable on February 1 and August 1 of
each year. Prmmpal on cemﬁcatcs was payable annually on August 1 through 2048.

~ On May 1, 2020, the District entered into an instaliment obligation thh a bank, known as the
 Series 2020 Water Revenue Refunding Loan Obligation (Gayle Loop Refunding Project). The:

$684,000 in bond proceeds and $175,727 in restricted cash was used to pay off the USDA loan,
finance ¢ost of bond issuance, and to establish a debt servwe rescrve fund.. '

The $684,000 revenue bonds bear interest at 2. 66% and mature on August I 2040. Pnnc1pal

_ and interest' payments are due on August 1 and February 1; annual debt service is $44,322.

At June 30, 2020 the Dlstnct mamtamed a required debt rcserve fund of $44 000 The loan is

- collateralized by a pledge of Net Revenues

-18-
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DiSTRICT
= 'NOTES TO FINANCIAL STATEMENTS, continued
~ for the year ended June 30, 2020

On May 22, 2020 the District issued maximum prmmpal amount 53,371 000 Series 2020 Water
Revenue Bond Anticipation Notes At June 30, 2020 the sttnct had taken a first draw of -

‘$500 000

’$3 371,000 bond proceeds will mclude costs of issuance of $35, 043 Matunty date of the
interim bond financing (with a bank) is F@bruary 1, 2023; mmmst rate is 2.34% The final

lender is expected to be USDA.
The 1oan is caliaterahzcd bya pledge of Net Revenu&s

The future annual maturities of all long-term borrowmgs as of June 30, 2020 are as follows

.19

Year e .._......_ﬁl_. nncipat _ﬂ__—.—_ : _......__....._.T‘)tal
2021 : - $ 13,064 $ 12,584 $ 25,648
2022 - o 26,650 - 17,672 o 44,322

2023 | 27365 16957 = 44322
2024 28,097 16,225 . 44322
2025 ‘ - 28,850 15472 44,322
2026-2030 ‘ 156,258 65,351, 221,609
2031-2035 178,329 43,280 . 221,609
©-2036-2040 203,518 18,091 . 221,609
- 2041 - 21,869 291 22.160

5684000 - $.205.923 B8
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. Net Eogiggg'» 3
 Net position at Junc 30, 2020 is analyzed a follows:

CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT -
NOTES TO FINANCIAL STATEMENTS, contmued
for the year ended June 30, 2020

Net investment in capital assets - O s_sa1061 S -
Gayle Loop R - . 23210 e

" Unrestricted:

Designated by Board: S |
Minor CIP ~ Tier2 - - 46,600 -

" Major CIP — Tier 3 LR _. 65000 —_—
[ G C o Tae0 T -

Undesignated/unassigned © L590514 541889
an s | s ."’5413

Total net position LT : ‘ &Mi : $—-&L§§2

. Risk o

Christian Valley Park Commumty Semccs Dlstnct is exposed to various nsks of loss related to

theft of, damage to, and destruction of assets; and injuries to employces During the 2020 fiscal |

year, the stumt purchased certain. commmclal msuram:e coverages to provxde for these risks.
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CHRISTIAN VALLEY PARK COMMUNI’I‘Y SERVICES DISTRICT
. NOTES TO FINANCIAL STATEMENTS, continued
for the year ended June 30,2020

8. Tank m]gi

Christian Valley Park, CSD is in the process of -replacing the 1 ,500, 000 gallon m—grmmd
veservair with two above-ground tanks of equal size of 750,000 gallons each. The replacement
of this infrastructure ig important to maintain the excellent quality of water in the District. The
estimated cost for the tanks is about $3,900,000. The District has saved funds over the last

several years: and has committed to place $500, OOO towards the tank project. ‘ '

'I'he reservo:r replacement project began construction on June 1, 2020. Tank 1 is scheduled to
be completed in late November 2020. Tank 2 is scheduled to be online in late May 2021 with
prolect completed in June 2021.

. Sub t Events:

Management has evaluatéd s'ubsequen\tz events through August 21, 2020, the date these
June 30, 2020 financial statements were available to be issued. g

-21-.
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CI—IRISTIAN VALLEY PARK COMMUN}TY SERVICES DISTRICT
© PRINCIPAL OFFICIALS
for the year ended June 30, 2020

nggl_h kof Direc ;tog_s_;' | | | |
Rolando de la Torre T : o , . P;esident -
Lynn C00k L3 ‘ - ‘~ - " Vice President
Kathleen Daugherty |
Bonnie Gﬂmore

' DanNegus k

Management: | ,
- Don Elias 7 “ e District Secretary/
Kathleen Coleman L e e S Bookkeeper
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CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
SCHEDULE OF ACTIVITIES AND CHANGES IN NET POSITION - DETAILED
; for the year ended June 30, 2020 :

Operating revenues:
Service charges
- Hookup fees
Late fees ‘
Other income

 Total operating revenues

Operating expensesiexpendatures
- Water purchases
Water treatment
* Transmission and distribution
Administrative and general
Depreciation '

Road maintenance

" Total operating expenSes/expendim;és'

- Operating income (loss)

Non-opetatmg revenues and (expendlttnes)
Property assessments/taxes ‘
Interest expense
Interest income
Cost of issuance

Operatmg ﬁmd transfer

Income (loss) before L ,
- contributions (camed forward) _

; Ei;p‘d
Water _

 $634,605

12,111

362

647,098

58,031
- 230,705

65,681 .

129,727
55,660

59,678

( 42,687)
11,631

( 72,700)

Govemmcntal
_Fund
..Rggéa_ _._Lxlhm;e_d_
S T 3 634 605
- oI, 13§
- 362

t

- 58,031
- 230,705

- 65,681
, 137,375
- 55660
- _41234

594,686

61,088 120,766

8,774 20,405




CHRISTIAN VALLEY PARK COMMUNITY SERVICES DISTRICT
SCHEDULE OF ACTIVITIES AND CHANGES IN NET POSITION - DETAILED, continued
for the year ended June 30, 2020

-

Enterprise Governmental
. Fund Fund
‘Income (loss) before B TR S
 contributions (carried forward) $ 63216 % 14980 $ 78,196
Capital contributions —— . -
Changes in net position $.63216  $_1498%0 78,196
Total net position: * | |
~Ending - $2.708.274
© s
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'REPORTS ON INTERNAL CONTROLS

AND COMPLIANCE



L Robert W ]ohnson
B ‘ an acmzrztanc_y cafpomtzon

6234 Birdcage Street, Ci trus Heights, California 95610{ rabertwiohnsoncpagroup@gmall com l 916 723.2555

wWW, bnb-}ohnson-cpa com

INDEPENDENT AUDIT OR’S REPORT ON IN'I'ERNAL CONTROL OVER FINANCIAL
'REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERI\MENT

AUDHING STANDARDS
To the Board of Dlrecmrs : v :
Christian Valley Park Commumty Serv:ces Dlstnct
Aubum, Cahft)rma o ‘

~ We have audited, in accordance thh me audmng standards generally acceptcd in the Umted States
- of America and the standards applicable to financial audits contained in Government Auditing

Standards issued by the Comptroller General of the United States and the State Controller’s
Minimum Audit Requirements for California Special Districts, the financial statements of Christian
Valley Park Community Services District, as of and for the year ended June 30, 2020, and the .
related notes to the financial statements, which collectively comprise the Dlsmct’s basic financial
statements, and have 1ssued our report thereon dated August 21,2020, ,

Internal Contrel Over Fmancml Repolﬁng

In planning and performing our audit of the financial statements we Ccmsxdcred the Chnstnan Valley
Park Community Services District’s internal control over financial reporting (internal control) to

~determine the audit proccdures that are appropriate in the circumstances for the purpose of .

expressing our opinion on the financial statements, but not for the pmpose of expressing an opinion -

on the effectiveness of the District’s internal control. Acmrdingly, we do not express an opmmn on
- the effectiveness of the Dzstrlct’s internal control.

A deﬁczency in internal control exists when the desagn or operanon of a control does not allow
management or employees, in the normal course of performing their ass:gned functions, to prevent, -
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a

combination of deficiencies, in internal control, such that. there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and

- corrected on a timely basis. A szgmﬁcant dqﬁczency is a deficiency, or a combination of
-deficiencies, in internal control that is less severe than a matenal weakness yet unportant enoughto

merit attention by thosc charged w1th govcrnance

27
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‘Our consideration of internal control over financial reporting was for the limited purpose described -
in the preceding paragraph and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies, and, therefore, material weaknesses or

s:gmficmlt deficiencies may exist that were not identified. Given these limitations, during our audit

- we did not identify any deficiencies in internal control that we cons1der to be material weaknesses

Compliance s and Other Matters

As part of ﬁbtammg reasonable assurance about whether the Chnstlan Valley Park Commumty ‘
Services District’s financial statements are free from material misstatement, we performed tests of
its compliance with' certain provisions of laws, mgulauons, ‘contracts, and grant agreements,
noncompliance with which could have a direct and ‘material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests

disclosed no instances of noncompliance or other matters that are required to be reported under
- Government Audzng Standard.s' . _ ,

We noted certain other minor matters that we reported to management of the Christian Valley Park
Community Services District in a separate letter dated August 21, 2020

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to prcmde. an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in

- accordance with Government Auditing Standards in considering the entity’s internal control and .

compliance. Accordingly, this commumcanon is not suitable for any other purpose.

Rebie . Qo G Wwa
Citrus Helghts California :
August 21, 2020

.23;





